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Cluster at Pearls
MORE news on bold riders
from the pulsating Gold Coast
after City Beat's list of corpor-
ate failures earlier this week.

They apparently breed
them entrepreneurial, and
gritty, on the Coast. Examples
being Paul Brinsmead and
Peter Madrers, directors of
Resortcorp (deed of company
arrangement); Graham
Staerk, director of Winning
Directions (liquidated); and
Stephen Solomon and
Duncan McInnes, directors of
Solmac (receivership).

But these five have bounced
back and, in fact, you can find
them working together for the
Indian-funded Pearls Austral-
asia, which owns Sheraton
Mirage, which of course was
also in receivership.
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